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Price Trend Earnings Forecasts (Tl R %)
EeTan 2019 2020 2021 2022 2023 2024

——— KOSDAQXIATHEI(, o) WES 458 486 549 642 686 707

30,000 - 210 Qi¢tolel (8.1) (2.4) (5.2) (17.4) (25.1) (48.5)
EBITDA (3.2) 2.7 (0.3) (12.0) (19.3) (42.5)

20,000 160 AR ST (14.1) (1.9) (0.7) 3.1 58 (62.5)
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= (30.8) (3.9) (1.2) 4.8 85 (88.5)

EPSE7tE A A 5NN sd 8.7 A

ROE (11.8) (1.7) 0.7) 1.2 2.0 (22.5)
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CHAICH =& 2|4
(HY) 2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
AL 808 811 1518 1935 1353 OiEY 486 549 64.2 686 707
SIZ AT 581 401 36.4 1037 622 B2 (Y-Y%) (24.3) 128 170 69 29
N 118 109 129 127 131 eeleale] el (2.4) (5.2) (174 (251)  (485)
THXpAt 94 99 97 145 162 Z18 (Y-Y%) Eshy EShy X7 Eshy| Eshy|
H| R E A 1390 1730 2460 2559 2790  EBITDA 27 (0.3) (1200 (193)  (425)
EXRpAY 497 55.4 1058 1138 1392  gYQol 2.7 58 239 295 (144)
SR 850 1109 1360 1377 1357 «0|K=Y (5.0) (2.3) (6.8) (39) 29
ST 44 6.7 43 43 42 QA=A (0.7) 00 10 0.1 1.7
NE| 2198 254.1 39758 4494 4143 X2 (18) 02 (15.1) 40 (11.1)
KM 632 44 1546 633 815 AASAGLEY 03 06 6.5 44 (629)
R 68 75 102 131 137 G220/ (19) (10) 2.1 50 (634)
FEHOIREA 523 294 139.2 444 617  AHPIEg7]=0Y (19) 07) 31 58  (625)
B2 397 505 60.6 724 802 B8 (Y-Y%) X SN oH 135.1 N
H| S SO[RRE A 17 19 12 80 78  NOPLAT 149 84 (560  (182) (352
W ES] 1029 919 215.2 1357 1617 (+)Dep 51 49 54 59 60
=22 78 8.1 8.1 17.1 171 () SEEER (50.5) 17.2 710 {291)  (178)
A=Yz 1289 1585 1585 2762 2763 () Capex 79 102 32 26 27
0j2lojaiz (47.3) (479) (419) (360)  (993)  OpFCF 627 (14.1) (74.4) 142 (142)
THEAH 272 408 553 542 572 3YrCAGR& Margins
NFIESN (26) (26) (26) (26) (26) DIEMSIIR(3VY) 48 73 19 122 88
XH2EA 1169 162.2 1826 3137 2526 AAO|USIHE(3YT) n/a n/a n/a n/a n/a
SN 9.6 1396 2457 2101 1765  EBTDAZIIE(3YY) 158 n/a n/a n/a n/a
= (4.0 (8.8) 104.0 (51.4) 73 =0|YSIE(3W) n/a n/a n/a n/a n/a
ROA (09) (0.4) 06 12 (147) FYOoIUE(%) (5.0) (9.5) (271)  (366) {687)
ROE (17) 07) 1.2 20 (225)  EBITDADE(%) 55 (06) (187)  (281)  (60.2)
ROIC 126 71 (29) 80)  (182)  =0|UE (%) (39) (1.8) 33 72 (89.7)
oI35 ER FREXX|H
(HY) 2020 2027 2022 2023 2024 (Y, ) 2020 2021 2022 2023 2024
Y2 18 41 (5.4) (19.1)  (37.3) Per share Data
&7|20[9] 19) (10) 2] 50 {634)  EPS (101) (35) 157 171 (1,827)
N R] 5.1 49 54 59 60  BPS 7183 9394 8,783 8093 6511
ShEES L 46 (1.8) (122)  (258) 187  DPS 0 0 0 0 0
TEMALAE (-.8) (2.6) (25) (6.2) {30)  Multiples(x%)
THDRFAR2EA (ZDh) 03 23 (1.4) (16) 02  PER n/a n/a 836 478 n/a
RSN L) (5.4) (6.6) (25) (6.4) (32) PBR 47 20 15 10 18
Expsia 2.1) 06 20 (03) {29)  EV/EBITDA 199.4 n/a n/a n/a n/a
COIERR R 14 1.1 (06) 20 29 Higrds 00 00 00 00 00
I|EXNSHLA (32) (82 (1090)  (282) 34 PCR 735 538 n/a n/a n/a
AH|EX 43 18 (750)  (255) 347 PSR 118 6.7 48 45 62
TN AT 00 02 (303) 00 00 WRAEY (%)
I (7.9 (102) (32) (26) 7))  ExHE 88.0 56.7 179 433 64.0
pI=EST 02) 00 (03) (0.0) {06)  Netdebt/Equity n/a n/a 570 n/a 29
AMEZIt (1.1 57 1188 70.3 (1.1 Net debt/EBITDA n/a n/a n/a n/a n/a
i ZAZ 03) (0.5) 483 07) 07) getE 1279 1959 982 3056 1660
oig =2t 00 00 00 709 00 O|XtE AN S n/a n/a n/a n/a 16.7
£0135 2(Gross CF) 00 00 00 00 00 0| xbH| &/0H& 126 65 129 93 07
() REAESIHLL) (26) 15 41 227 (49)  RpAEx
() MHIEX 78 68 (31) (149 (365)  SSIAE(%) 473 59.4 633 491 467
(+) RpAtOH2Y (50.5) 172 710 (291)  (176)  SZ+EXRMH%) 527 406 36.7 509 533
Free Cash Flow 79 10.2 32 26 2.7 AERX
() 7|EFER} 02) 00 0.3) 0.0) 06)  XUZ(%) 316 162 435 143 216
Yoz (12) (39) {1145 (49.3) 8.1) 12| RHE(%) 684 838 56.5 85.7 784
XE: CH2EAIEH
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YAE & ARE P[BEXDE S A X AR HSeh ARHO|
gELch GAs 2 Alw Lt o iy 7ol ele-giEe
Tl GRS Yot UK ‘Eaﬁ'—l L GAe X2xfge o 2
RO TS BF X228 1% Oy 2R/t UA &L
YAt 2 Ale g °1IH ey 2ol AHALAE obgLct
YAts & S50 s At2AEE J|1E {153 L™>EOR, CB, IPO,
APz )b 2SI AL 120 FUME HOOHK
BASUCL GAs 7] GASH Atk Qo] Tx[eHof dt= St
OfeHErAt glgLcl. = Aes Fgeh ofdel2E & 1
EiRAs LY WA Y TlEel A B A HE OPYE
SE ERotD UA MgHH & At=9 5*%5*4%*”3“ oftet
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